Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 22 May 2009 

Message Text 

UNCLASSIFIED 

PAGE 01 TEGUCI 03278 I5I848Z POSS DUPE 
ACTION XMB-04 

INFO OCT-OI ARA-14 ISO-00 EB-07 /026 W 

073601 I60946Z/I3 

R 15I706Z JUL 77 
FM AMEMBASSY TEGUCIGALPA 
TO SECSTATE WASHDC 7220 

UNCLAS TEGUCIGALPA 3278 

E.O. 11652: N/A 
TAGS: BPRO.EFIN, HO 

SUBJECT: BANK TO BANK LINE OF CREDIT FOR BANCO DEL COMERCIO, 

SAN PEDRO SULA 

REE: STATE 158827 

1. BANCO DEL COMERCIO IS PRIVATE COMMERCIAL BANK 
FIRST ESTABLISHED IN TEGUCIGALPA IN 1954 UNDER THE 
NAME BANCO DE LA PROPIEDAD. AFTER TEN YEARS OPERATING 
STRICTLY AS SAVINGSAND LOANS BANK, BANCO DE LA 
PROPIEDAD WAS PURCHASED BY THE PRESENT OWNERS, RODOLFO 
AND HECTOR CORDOVA, MEMBERS OF PROMINENT SAN PEDRO 

SULA FAMILY. THE BANK OPERATES AS A COMMERCIAL BANKING CORPORATION. 

OVER THE YEARS, SERVICES HAVE EXPANDED TO INCLUDE 
ALL NORMAL COMMERCIAL BANKING FUNCTIONS EXCEPT TRUSTEE 
FIDUCIARY OPERATIONS WHICH ARE EXPECTED TO BE ADDED 
IN 1978. 

2. THE JANUARY 31, 1977 BALANCE SHEET OF BANCO DEL 
COMERCIO SHOWS ASSETS AT US$30.2 MILLION AND NET 
WORTH US$8.1 MILLION. FIGURES SHOW MARKED GROWTH 
OVER PAST TWO YEARS. BANK ENJOYS AN EXCELLENT 
REPUTATION IN LOCAL INDUSTRIAL AND COMMERCIAL 
CIRCLES. A BRANCH OFFICE OPERATES IN TEGUCIGALPA 
UNDER MANAGEMENT OF LUIS RODRIGUEZ, ALSO A SHAREHOLDER 
OF THE CORPORATION. 
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